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ITEM 2.02. RESULTS OF OPERATIONS AND FINANCIAL CONDITION

On July 29, 2026, PROG Holdings, Inc. (the "Company") issued a press release (the "Press Release") announcing its financial results for the second quarter ended June 30, 2026. A copy of the Press Release is furnished herewith as
Exhibit 99.1 and is incorporated herein by reference. The information contained in this paragraph, as well as Exhibit 99.1 referenced herein, shall not be deemed "filed" for purposes of Section 18 of the Securities Exchange Act of 1934,
nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933.

ITEM 8.01. OTHER EVENTS
On July 29, 2026, the Company announced with deep sadness that Douglas C. Curling, a member of the Company’s Board of Directors (the “Board”), passed away unexpectedly on July 25, 2026.
In light of Mr. Curling’s passing, on July 27, 2026, the Board reduced the size of the Board from ten members to nine members, effective immediately.

The Board, management team, and employees of the Company extend their deepest condolences to Mr. Curling’s family and express profound gratitude for his leadership and more than a decade of dedicated service to the Company.

ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS

(d) Exhibits:

Exhibit No. Description
99.1 Press release, dated July 29, 2026.
99.2 PROG Holdings, Inc. Earnings Supplement Presentation, dated July 29, 2026.

104 The cover page from this Current Report on Form 8-K, formatted in Inline XBRL



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

Date: July 29, 2026

By:

PROG Holdings, Inc.
/s/ Brian Garner

Brian Garner
Chief Financial Officer



Exhibit 99.1

PROG Holdings Reports Second Quarter 2026 Results

*  Consolidated revenues from continuing operations of 8719.7 million, up 22.3%;, Net earnings from continuing operations of $37.4 million
*  Adjusted EBITDA from continuing operations of $88.4 million, up 22.8%

*  Diluted EPS from continuing operations of $0.92; Non-GAAP Diluted EPS from continuing operations of $1.19, up 19.0%

*  Consolidated GMV of 8902.0 million, up 60.1%

*  Net leverage ratio ended the quarter at 1.7x

SALT LAKE CITY, July 29, 2026 - PROG Holdings, Inc. (NYSE:PRG), the fintech holding company for Progressive Leasing, Four Technologies, MoneyApp and Purchasing Power, today
announced financial results for the second quarter ended June 30, 2026, which includes the results of Purchasing Power since January 2, 2026, the date the Company acquired Purchasing Power.
"PROG Holdings delivered a strong second quarter, with revenue toward the higher end of our outlook and both adjusted EBITDA and Non-GAAP EPS coming in above the top end of our April
outlook ranges, a reflection of disciplined execution across the business," said PROG Holdings Chairman, President and CEO Steve Michaels. "Every product in our ecosystem contributed:
consolidated GMV grew 60% year-over-year, Progressive Leasing returned to positive GMV growth of 3.4% with adjusted EBITDA margin at 12.7%, Four delivered its eleventh consecutive
quarter of triple-digit GMV growth, and Purchasing Power's GMV grew double-digits."

"Equally important was our continued strengthening of the balance sheet. We used our strong cash flow to pay down debt, bringing our net leverage ratio to approximately 1.7 times, down from
about 2.5 times right after the acquisition of Purchasing Power, and comfortably within our targeted range of 1.5 to 2.0 times. This deleveraging gave us the confidence to resume share
repurchases during the quarter."

"Reflecting our second-quarter outperformance and the momentum we see across our product ecosystem, we are raising our full-year 2026 outlook. Our performance is a testament to the resilience

of our platform and the discipline with which we run it," concluded Michaels.



Consolidated Results
Consolidated revenues for the second quarter of 2026 were $719.7 million, an increase of 22.3% from the same period in 2025.

Consolidated net earnings from continuing operations for the quarter were $37.4 million, compared with $37.6 million in the prior year period. The effective income tax rate was 26.4% in the
second quarter of 2026, compared to 26.5% in the same period in the prior year. Adjusted EBITDA from continuing operations for the quarter was $88.4 million, or 12.3% of revenues, compared
with $72.0 million, or 12.2% of revenues for the same period in 2025.

Diluted earnings per share from continuing operations for the second quarter of 2026 were $0.92, compared with $0.93 in the year ago period. On a non-GAAP basis, diluted earnings per share

from continuing operations were up 19.0% at $1.19 in the second quarter of 2026, compared with $1.00 for the same period in 2025.

Progressive Leasing Results

Progressive Leasing's second quarter GMV of $428.1 million was up 3.4% compared to the same period in 2025. Revenues were $550.6 million, down 3.4% from the prior year. The provision for
lease merchandise write-offs for the quarter was 8.4% of leasing revenues. Earnings before taxes for the second quarter of 2026 were $45.4 million, down 11.9% from the second quarter of 2025.

Adjusted EBITDA was $69.9 million, up 0.3% from the second quarter of 2025.

Four Results

Four's GMV for the second quarter of 2026 was $315.1 million, an increase of 110.6% compared to the same period in the prior year. Revenues were $35.1 million, up 118.2% from the year ago
period. Four's earnings before taxes for the second quarter of 2026 were $7.1 million, up 139.9% from the second quarter of 2025. Adjusted EBITDA was $8.7 million, up 111.2% from the second
quarter of 2025.

Purchasing Power Results

The Company acquired Purchasing Power on January 2, 2026. Purchasing Power's GMV, which is defined as the total value of merchandise and services purchased and delivered to customers

through its platform, was $158.8 million, up 15.2% from the second quarter of 2025 on a standalone basis.



Revenues were $130.4 million in the second quarter of 2026. Loss before taxes was $0.3 million and adjusted EBITDA was $10.6 million for the second quarter of 2026.

Liquidity and Capital Allocation

PROG Holdings ended the second quarter of 2026 with cash of $85.2 million and gross debt of $893.7 million. During the quarter, the Company repaid $50.0 million of debt related to the
acquisition of Purchasing Power. Since the acquisition of Purchasing Power, the Company has reduced its total debt by $304.9 million. The Company repurchased $10.2 million of its stock in the
quarter at an average price of $36.37 per share, leaving $299.4 million of repurchase capacity under its $500 million share repurchase program. Additionally, the Company paid a quarterly cash

dividend of $0.14 per share.

2026 Outlook

Due to the strong start to the year and the momentum in the business, the Company is increasing its full year 2026 outlook for revenue and earnings as well as providing guidance for the third
quarter of 2026. This outlook assumes an operating environment with no change in the current financial pressures and uncertainties for our customers, no material changes in the Company's
decisioning posture, no meaningful increase in unemployment rates for our consumer base, an effective tax rate for non-GAAP EPS of approximately 26% and no impact from additional share

purchases.



(In thousands, except per share amounts)

PROG Holdings - Total revenues from continuing operations

PROG Holdings - Net earnings from continuing operations

PROG Holdings - Adjusted EBITDA from continuing operations
PROG Holdings - Diluted EPS from continuing operations

PROG Holdings - Diluted non-GAAP EPS from continuing operations

Progressive Leasing - Total revenues
Progressive Leasing - Earnings before taxes
Progressive Leasing - Adjusted EBITDA

Purchasing Power - Total revenues
Purchasing Power - Earnings before taxes
Purchasing Power - Adjusted EBITDA

Four - Total revenues
Four - Earnings before taxes
Four - Adjusted EBITDA

Other - Total revenues
Other - Loss before taxes
Other - Adjusted EBITDA

(In thousands, except per share amounts)

PROG Holdings - Total revenues from continuing operations

PROG Holdings - Net earnings from continuing operations

PROG Holdings - Adjusted EBITDA from continuing operations
PROG Holdings - Diluted EPS from continuing operations

PROG Holdings - Diluted non-GAAP EPS from continuing operations

Revised 2026 outlook

Previous 2026 outlook

Low High Low High

3,025,000 $ 3,100,000 3,000,000 $ 3,100,000
155,000 164,500 150,500 166,000
355,000 375,000 343,000 370,000
3.82 4.06 3.68 4.06

4.75 5.00 4.40 4.80
2,247,500 2,285,000 2,227,500 2,285,000
188,500 193,000 191,000 198,500
272,500 279,500 269,500 279,500
620,000 640,000 620,000 640,000
17,000 21,500 14,500 22,000
54,000 60,000 50,000 60,000
145,000 157,000 140,000 157,000
22,000 25,000 16,500 20,500
30,000 34,000 25,000 29,000
12,500 18,000 12,500 18,000
(13,500) (10,500) (14,500) (12,000)
(1,500) 1,500 (1,500) 1,500

Three months ended
September 30, 2026 outlook
Low High

715,000 § 750,000

36,000 42,500

79,000 89,000

0.86 1.06

1.00 1.20



Conference Call and Webcast

The Company has scheduled a live webcast and conference call for Wednesday, July 29, 2026, at 8:30 A.M. ET to discuss its financial results for the second quarter of 2026. To access the live

webcast, visit the Events and Presentations page of the Company’s Investor Relations website, https://investor.progholdings.com/.

About PROG Holdings, Inc.

PROG Holdings, Inc. (NYSE:PRG) is a fintech holding company headquartered in Salt Lake City, UT, that provides inclusive, transparent and competitive payment options to consumers. The
Company owns Progressive Leasing, a leading provider of e-commerce, app-based, and in-store point-of-sale lease-to-own solutions; Purchasing Power, a voluntary employee benefit program
provider, allowing employees to purchase brand-name products and services through either automatic payroll deductions or allotments; Four Technologies, a provider of Buy Now, Pay Later
payment options through its platform, Four; and MoneyApp, a mobile application that offers customers interest-free cash advances. More information on PROG Holdings and its companies can
be found at https://investor.progholdings.com/.

Forward-Looking Statements:

Statements, estimates and projections in this press release regarding our business that are not historical facts are "forward-looking statements" that involve risks and uncertainties which could
cause actual results to differ materially from those contained in the forward-looking statements. Such forward-looking statements generally can be identified by the use of forward-looking
terminology, such as "continued," "targeted," and "outlook," and similar forward-looking terminology. These risks and uncertainties include (i) continued volatility and challenges in the
macroeconomic environment, including due to the war in Iran and related geopolitical disruptions and increases in fuel and other prices, and their impact on: (a) consumer confidence and
customer demand for the merchandise that our retail partners and Purchasing Power sell, in particular consumer durables, such as home appliances, electronics and furniture; (b) our customers’
disposable income and their ability to make the lease and loan payments they owe the Company;, and (c) our overall financial performance and outlook; (ii) the impact of the uncertain
macroeconomic environment on our proprietary algorithms and decisioning tools that we use to approve customers such that they are no longer indicative of our customers’ ability to perform,
which in turn may limit the ability of our businesses to manage risk, avoid lease and loan charge-offs and may result in insufficient reserves to cover actual losses; (iii) a large percentage of
Progressive Leasing's revenue being concentrated with several key retail partners, and the loss of any of these retail partner relationships materially and adversely affecting several aspects of our
performance; (iv) Progressive Leasing being unable to attract additional retail partners and retain and grow its relationships with its existing retail partners, and/or Purchasing Power being
unable to attract additional employer-clients and retain and grow its relationships with its existing clients, resulting in several aspects of our performance being materially and adversely affected;
(v) our businesses being unable to attract new consumers and retain and grow their relationships with their existing customers materially and adversely affecting several aspects of our
performance; (vi) Four's and Purchasing Power's business models differing significantly from Progressive Leasings lease-to-own business, which



means these businesses have different risk profiles; (vii) our efforts to modernize and enhance certain enterprise-wide information management systems and technologies adversely impacting our
businesses and operations; (viii) the inability of our businesses to successfully operate in highly and increasingly competitive industries materially and adversely affecting several aspects of our
performance; (ix) our business, results of operations, financial condition, and prospects being materially and adversely affected due to our businesses failing to maintain a consistently high level
of consumer satisfaction and trust in its brands; (x) our businesses being subject to extensive federal, state and local laws and regulations, including certain laws and regulations unique to the
industries in which our businesses operate, that may subject them to government investigations and significant monetary penalties, remediation expenses and compliance-related burdens that may
result in them changing the manner in which they operate, which may be materially adverse to several aspects of our performance; (xi) our performance being materially and adversely affected
due to the transactions offered to consumers by our businesses being negatively characterized by federal, state and local government officials, consumer advocacy groups and the media; (xii) our
inability to protect confidential, proprietary, or sensitive information, including the confidential information of our customers, being adversely affected by cyber-attacks or similar disruptions,
which may result in significant costs, litigation and reputational damage or otherwise have a material adverse impact on several aspects of our performance; (xiii) any significant disruption in our
vendors' information technology systems, or disruptions in the information our businesses rely on in their lease and loan decisioning, materially and adversely affecting several aspects of our
performance; (xiv) our capital allocation strategy and financial policies; and (xv) the other risks and uncertainties discussed under "Risk Factors" in the Company s Annual Report on Form 10-K
for the fiscal year ended December 31, 2025, filed with the SEC on February 18, 2026. Statements, estimates and projections in this press release that are "forward-looking" include without
limitation statements, estimates and projections about: (i) the strength of our balance sheet, (ii) our net leverage ratio; and (iii) our revised full year 2026 outlook and the guidance we provide for
the third quarter of 2026. You are cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date of this press release. Except as required by law, the
Company undertakes no obligation to update these forward-looking statements to reflect subsequent events or circumstances after the date of this press release.

Investor Contact

John A. Baugh, CFA

Vice President, Investor Relations
john.baugh@progholdings.com



PROG Holdings, Inc.
Consolidated Statement of Earnings
(In thousands, except per share data)

(Unaudited) (Unaudited)
Three months ended Six months ended
June 30, June 30,
2026 2025 2026 2025
Revenues
Lease revenues and fees $ 549,830 $ 569,674 $ 1,146,694 § 1,221,231
Product and service revenues 128,507 — 234913 —
Other revenue 41,378 18,829 80,782 35,700
719,715 588,503 1,462,389 1,256,931
Costs and expenses
Depreciation of lease merchandise 364,311 385,107 773,321 845,550
Cost of product sales 75,702 — 138,208 —
Provision for lease merchandise write-offs 46,499 42,633 90,150 90,651
Operating expenses 143,417 93,409 293,617 191,533
Provision for credit losses 30,667 8,043 54,834 13,544
660,596 529,192 1,350,130 1,141,278
Gain on sale of lease receivables 4,701 — 11,158 —
Gain on change in fair value of receivables 1,810 — 7,522 —
Operating profit 65,630 59,311 130,939 115,653
Interest expense (15,217) (9,794) (33,606) (19,757)
Interest income 394 1,645 1,037 2,518
Earnings from continuing operations before income tax expense 50,807 51,162 98,370 98,414
Income tax expense 13,429 13,581 24,774 26,243
Net earnings from continuing operations 37,378 37,581 73,596 72,171
(Loss) earnings from discontinued operations, net of tax (349) 902 (513) 1,030
Net earnings $ 37,029 § 38,483 $ 73,083 § 73,201
Basic earnings per share
Continuing operations $ 093 $ 094 § 184 § 1.78
Discontinued operations (0.01) 0.02 (0.01) 0.03
Total basic earnings per share $ 092 § 096 $ 183§ 1.81
Diluted earnings per share
Continuing operations $ 092 § 093 § 181 § 1.75
Discontinued operations (0.01) 0.02 (0.01) 0.03
Total diluted earnings per share $ 091 8§ 095 § 1.80 § 1.78
Cash dividend declared per share
Common stock $ 0.14 $ 013 § 028 $ 0.26
Weighted average shares outstanding
Basic 40,177 40,130 40,038 40,484
Diluted 40,734 40,559 40,772 41,203



PROG Holdings, Inc.
Consolidated Balance Sheets
(In thousands, except share data)

(Unaudited)
June 30, December 31,
2026 2025
Assets
Cash and cash equivalents $ 85,201 $ 308,774
Restricted cash 7,168 —
Receivables (net of allowances and unearned interest income of $94,401 in 2026 and $68,806 in 2025; includes $106,069 recorded at fair value in 2026)" 374,522 74,228
Other receivables (net of allowances and unearned interest income of $7,137 in 2026 and $— in 2025; includes $10,063 recorded at fair value in 2026)' 39,777 —
Lease merchandise (net of accumulated depreciation and allowances of $429,925 in 2026 and $407,104 in 2025) 531,071 609,009
Loans receivable (net of allowances and unamortized fees of $19,808 in 2026 and $18,246 in 2025) 74,312 90,648
Property and equipment, net 24,414 19,526
Goodwill and other intangibles, net 763,089 353,835
Income tax receivable 25,150 47,894
Deferred income tax assets 18,852 19,561
Prepaid expenses and other assets 93,827 73,383
Assets of discontinued operations 10,683 13,550
Total assets $ 2,048,066 § 1,610,408
Liabilities and shareholders' equity
Accounts payable and accrued expenses $ 148,668 $ 96,471
Debt, net' 887,064 594,861
Deferred income tax liabilities 157,177 121,152
Other liabilities 47,012 44,676
Liabilities of discontinued operations 2,805 6,831
Total liabilities 1,242,726 863,991
Shareholders' equity
Common stock, par value $0.50 per share: authorized: 225,000,000 shares at June 30, 2026 and December 31, 2025; shares issued: 82,078,654 at June 30, 2026
and December 31, 2025 41,039 41,039
Additional paid-in capital 357,133 363,583
Retained earnings 1,656,044 1,594,685
2,054,216 1,999,307
Less: treasury shares at cost
Common stock: 42,247,309 shares at June 30, 2026 and 42,502,844 at December 31, 2025 (1,248,876) (1,252,890)
Total shareholders' equity 805,340 746,417
Total liabilities and shareholders' equity $ 2,048,066 § 1,610,408

! As of June 30, 2026 receivables included $381.4 million of c

amounts

of

'VIEs that can only be used to settle their obligations, and debt included $293.7 million of liabilities of consolidated VIEs for which creditors have no recourse to the Company.



PROG Holdings, Inc.
Consolidated Statements of Cash Flows
(In thousands)

Operating activities
Net earnings
Adjustments to reconcile net earnings to cash provided by operating activities:
Depreciation of lease merchandise
Other depreciation and amortization
Provisions for accounts receivable and credit losses
Stock-based compensation
Gain on change in fair value of receivables
Deferred income taxes
Gain on sale of receivables
Non-cash lease expense
Other changes, net
Changes in operating assets and liabilities, net of effects of the acquisition:
Additions to lease merchandise
Book value of lease merchandise sold or disposed
Accounts receivable
Prepaid expenses and other assets
Income tax receivable and payable
Accounts payable and accrued expenses
Customer deposits and advance payments
Cash provided by operating activities
Investing activities
Investments in loans receivable
Proceeds from loans receivable
Funding of other receivables
Collections from other receivables
Purchases of property and equipment
Proceeds from sale of property and equipment
Acquisition of business, net of cash acquired
Cash used in investing activities
Financing activities
Proceeds from debt
Repayments on debt
Dividends paid
Acquisition of treasury stock
Issuance of stock under stock option and employee purchase plans
Cash paid for shares withheld for employee taxes
Debt issuance costs
Cash used in financing activities
(Decrease) increase in cash, cash equivalents and restricted cash
Cash, cash equivalents and restricted cash at beginning of period
Cash, cash equivalents and restricted cash at end of period
Net cash (received) paid during the period:
Interest
Income taxes

(Unaudited)
Six months ended June 30,

2026 2025
73,083 $ 73,201
773,321 845,550
25,208 12,111
213,345 198,650
16,842 14,536
(7,522) —
17,746 (20,049)
(11,706) —
(1,284) (1,642)
1,513 (943)
(814,049) (784,951)
118,665 93,340
(109,136) (147,179)
(1,989) 5,480
22,722 1,749
(37,179) (4,620)
(1,644) (5,413)
277,936 279,820
(599,515) (370,099)
592,456 339,206
(45,919) —
38,565 —
(8,194) (3,896)
234 —
(391,845) —
(414,218) (34,789)
546,178 _
(591,108) (50,000)
(11,218) (10,443)
(10,185) (51,775)
1,135 1,028
(10,297) (7,385)
(4,628) (84)
(80,123) (118,659)
(216,405) 126,372
308,774 95,655
92,369 $ 222,027
31,774 $ 18,795
(15,643) § 45,044



Lease revenues and fees
Product and service revenues
Other revenue

Total revenues

Lease revenues and fees
Product and service revenues
Other revenue

Total revenues

PROG Holdings, Inc.
Quarterly Revenues by Segment
(In thousands)

(Unaudited)
Three months ended
June 30, 2026

Progressive Leasing Purchasing Power Four Other Consolidated total
549,830 $ —$ —$ —$ 549,830
— 128,507 — — 128,507
724 1,877 35,085 3,692 41,378
550,554 § 130,384 $ 35,085 $ 3,692 § 719,715
(Unaudited)
Three months ended
June 30, 2025
Progressive Leasing Purchasing Power Four Other Consolidated total
569,674 $ — 8 — 8 — 3 569,674
— — 16,076 2,753 18,829
569,674 $ —$ 16,076 $ 2,753 $ 588,503




Lease revenues and fees
Product and service revenues
Other revenue

Total revenues

Lease revenues and fees
Product and service revenues
Other revenue

Total revenues

PROG Holdings, Inc.

(In thousands)

Six Month Revenues by Segment

(Unaudited)
Six months ended
June 30, 2026
Progressive Leasing Purchasing Power Four Other Consolidated total
1,146,694 § — 3 —$ — 3 1,146,694
— 234913 — — 234913
724 2,606 70,052 7,400 80,782
1,147,418 § 237,519 $ 70,052 $ 7,400 § 1,462,389
(Unaudited)
Six months ended
June 30, 2025
Progressive Leasing Purchasing Power Four Other Consolidated total
1,221,231 $ —$ — 8 — 3 1,221,231
— — 30,505 5,195 35,700
1,221,231 $ — 8 30,505 $ 5,195 § 1,256,931




PROG Holdings, Inc.
Quarterly Gross Merchandise Volume by Segment
(In thousands)

(Unaudited)
Three months ended June 30, Change
2026 2025 $ %
Progressive Leasing 428,116  $ 413,872 § 14,244 34%
Purchasing Power 158,794 — 158,794 nmf
Four 315,107 149,632 165,475 110.6
Total GMV 902,017 $ 563,504 $ 338,513 60.1 %
nmf - Calculation is not meaningful
(Unaudited)
Purchasing Power
Pre-Acquisition Gross Merchandise Volume
Three months ended Twelve months ended
March 31, 2025 June 30, 2025 September 30, 2025 December 31, 2025 December 31, 2025
Gross merchandise volume 120,287 $ 137,890 $ 143,516 $ 247,641 S 649,334



Use of Non-GAAP Financial Information:

Non-GAAP net earnings from continuing operations, non-GAAP diluted earnings from continuing operations per share, and adjusted EBITDA are supplemental measures of our performance that
are not calculated in accordance with generally accepted accounting principles in the United States ("GAAP"). Non-GAAP diluted earnings per share from continuing operations for the full year
2026 and third quarter 2026 outlook excludes intangible amortization expense, restructuring expenses, transaction-related costs, legal settlement, gain on change in fair value of receivables
during the first quarter of 2026, and also excludes Vive as its normal operations have been discontinued as a result of the sale of its credit card portfolio in October 2025. Non-GAAP net earnings
from continuing operations and non-GAAP diluted earnings per share from continuing operations for the three and six months ended June 30, 2026 exclude intangible amortization expense,
transaction and integration costs, restructuring costs, legal settlement, gain on change in fair value of receivables during the first quarter of 2026, and costs related to the cybersecurity incident,
net of insurance recoveries. Non-GAAP net earnings from continuing operations and non-GAAP diluted earnings from continuing operations per share for the three and six months ended June 30,
2025 exclude intangible amortization expense, restructuring expenses, and costs related to the cybersecurity incident, net of insurance recoveries. The amount for the after-tax non-GAAP
adjustment, which is tax effected using our statutory tax rate, can be found in the reconciliation of net earnings and diluted earnings per share to non-GAAP net earnings and diluted earnings per
share table in this press release.

The Adjusted EBITDA figures presented in this press release are calculated as the Company s earnings from continuing operations before interest expense, net on non-asset-backed security
borrowings, depreciation on property and equipment, amortization of intangible assets and income taxes. Adjusted EBITDA for the full year and third quarter 2026 outlook also excludes stock-
based compensation expense, transaction-related costs for the acquisition of Purchasing Power, restructuring charges, legal settlement, gain on change in fair value of receivables during the first
quarter of 2026, and the operations of Vive. Adjusted EBITDA for the full year and third quarter 2026 includes estimated interest expense on Purchasing Power's asset-backed secured borrowings.
Adjusted EBITDA for the three and six months ended June 30, 2026 also excludes stock-based compensation expense, costs related to the cybersecurity incident, net of insurance recoveries,
restructuring costs, legal settlement, gain on change in fair value of receivables during the first quarter of 2026, and transaction and integration costs for the acquisition of Purchasing Power.
Adjusted EBITDA for the three and six months ended June 30, 2025 also excludes stock-based compensation expense and costs related to the cybersecurity incident, net of insurance recoveries.
The amounts for these pre-tax non-GAAP adjustments can be found in the segment EBITDA tables in this press release.

Management believes that non-GAAP net earnings, non-GAAP diluted earnings per share, and adjusted EBITDA provide relevant and useful information, and are widely used by analysts,
investors and competitors in our industry as well as by our management in assessing both consolidated and business unit performance.



Non-GAAP net earnings from continuing operations, non-GAAP diluted earnings from continuing operations, and adjusted EBITDA provide management and investors with an understanding of
the results from the primary operations of our business by excluding the effects of certain items that generally arose from larger, one-time transactions that are not reflective of the ordinary
earnings activity of our operations or transactions that have variability and volatility of the amount. We believe the exclusion of stock-based compensation expense provides for a better
comparison of our operating results with our peer companies as the calculations of stock-based compensation vary from period to period and company to company due to different valuation
methodologies, subjective assumptions and the variety of award types. We believe interest expense on Purchasing Power's asset-backed secured borrowings represents a direct operating cost
required to generate revenue, therefore, the Company is including this interest expense when calculating consolidated and Purchasing Power's adjusted EBITDA. This measure may be useful to an
investor in evaluating the underlying operating performance of our business.

Adjusted EBITDA also provides management and investors with an understanding of one aspect of earnings before the impact of investing and financing charges and income taxes. These
measures may be useful to an investor in evaluating our operating performance because the measures:

e Are widely used by investors to measure a company s operating performance without regard to items excluded from the calculation of such measure, which can vary substantially from
company to company depending upon accounting methods, book value of assets, capital structure and the method by which assets were acquired, among other factors.

e Are used by rating agencies, lenders and other parties to evaluate our creditworthiness.
e Are used by our management for various purposes, including as a measure of performance of our operating entities and as a basis for strategic planning and forecasting.

Non-GAAP financial measures, however, should not be used as a substitute for, or considered superior to, measures of financial performance prepared in accordance with GAAP, such as the
Company's GAAP basis net earnings and diluted earnings per share and the GAAP revenues and earnings before income taxes of the Company s segments, which are also presented in the press
release. Further, we caution investors that amounts presented in accordance with our definitions of non-GAAP net earnings, non-GAAP diluted earnings per share, and adjusted EBITDA may not
be comparable to similar measures disclosed by other companies, because not all companies and analysts calculate these measures in the same manner.



PROG Holdings, Inc.

Reconciliation of Net Earnings and Diluted Earnings Per Share to

Net earnings from continuing operations
Add: Intangible amortization expense
Add: Restructuring expense
Add: Costs related to the cybersecurity incident, net of insurance recoveries
Add: Transaction and integration costs
Add: Legal settlement
Less: Gain on change in fair value of receivables
Less: Tax impact of adjustments'”
Non-GAAP net earnings from continuing operations
Diluted earnings per share from continuing operations
Add: Intangible amortization expense
Add: Restructuring expense
Add: Costs related to the cybersecurity incident, net of insurance recoveries
Add: Transaction and integration costs
Add: Legal settlement
Less: Gain on change in fair value of receivables
Less: Tax impact of adjustments'”
Non-GAAP diluted earnings per share from continuing operations®
Diluted weighted average shares outstanding

(1)  Adjustments are tax-effected using an assumed statutory tax rate of 26%.

(2) 1Insome cases, the sum of individual EPS amounts may not equal total non-GAAP EPS calculations due to rounding.

Non-GAAP Net Earnings and Diluted Earnings Per Share
(In thousands, except per share amounts)

(Unaudited) (Unaudited)
Three months ended Six months ended
June 30, June 30,
2026 2025 2026 2025
37,378 § 37,581 § 73,596 $ 72,171
8,588 4,000 20,400 8,001
44 — 3,916 —
— 127 9 109
1,872 — 11,563 —
4,750 — 4,750 —
— — (5,712) —
(3,966) (1,073) (9,081) (2,109)
48,666 $ 40,635 $ 99,441 § 78,172
0.92 0.93 1.81 1.75
0.21 0.10 0.50 0.20
— — 0.10 —
0.05 — 0.28 —
0.12 — 0.12 —
— — (0.14) —
(0.10) (0.03) (0.22) (0.05)
1.19 $ 1.00 $ 244 $ 1.90
40,734 40,559 40,772 41,203



Net earnings from continuing operations
Income tax expense"

Earnings (loss) from continuing operations before income tax expense
Interest expense, net
Depreciation
Amortization

EBITDA from continuing operations
Stock-based compensation
Transaction and integration costs
Restructuring expense
Legal settlement

Adjusted EBITDA from continuing operations

(1) Taxes are calculated on a consolidated basis and are not identifiable by Company segment.

Net earnings from continuing operations
Income tax expense(!)
Earnings (loss) from continuing operations before income tax expense
Interest expense, net
Depreciation
Amortization
EBITDA from continuing operations
Stock-based compensation
Costs related to the cybersecurity incident, net of insurance recoveries

Adjusted EBITDA from continuing operations

(1) Taxes are calculated on a consolidated basis and are not identifiable by Company segment.

PROG Holdings, Inc.
Non-GAAP Financial Information
Quarterly Segment Adjusted EBITDA
(In thousands)

(Unaudited)
Three months ended
June 30, 2026
Progressive Leasing Purchasing Power Four Other Consolidated total
$ 37,378
13,429
45430 $ 291) $ 7,059 $ (1,391) 50,807
9,238 259 1,140 74 10,711
1,653 225 26 566 2,470
545 7,813 230 — 8,588
56,866 8,006 8,455 (751) 72,576
8,294 638 244 1 9,177
— 1,872 — — 1872
— 44 — — 44
4,750 — — — 4,750
69,910 $ 10,560 $ 8,699 § (750) $ 88,419
(Unaudited)
Three months ended
June 30, 2025
Progressive Leasing Four Other Consolidated total
$ 37,581
13,581
$ 51,546 $ 2,943 § (3,327) 51,162
6,424 945 780 8,149
1,301 19 530 1,850
3,771 229 — 4,000
63,042 4,136 (2,017) 65,161
6,565 (18) 193 6,740
127 — — 127
$ 69,734 § 4,118 § (1,824) § 72,028




PROG Holdings, Inc.
Non-GAAP Financial Information
Six Month Segment Adjusted EBITDA
(In thousands)

(Unaudited)
Six months ended
June 30, 2026

Progressive Leasing Purchasing Power Four Other Consolidated total

Net earnings from continuing operations $ 73,596
Income tax expense!" 24,774

Earnings (loss) from continuing operations before income tax

expense s 97390 $ (7,791) $ 18,449 § (9,678) 98,370
Interest expense, net 20,841 682 2,213 77 23,813
Depreciation 3,193 498 50 1,067 4,808
Amortization 4316 15,625 459 — 20,400

EBITDA from continuing operations 125,740 9,014 21,171 (8,534) 147,391
Stock-based compensation 15,581 1,052 433 (277) 16,789
Transaction and integration costs — 3,653 — 7,910 11,563
Restructuring expense 526 3,387 — 3 3,916
Gain on change in fair value of receivables — (5,712) — — (5,712)
Costs related to the cybersecurity incident, net of insurance
recoveries 9 — — — 9
Legal settlement 4,750 — — — 4,750

Adjusted EBITDA from continuing operations S 146,606 $ 11,394 $ 21,604 $ (898)$ 178,706

(1) Taxes are calculated on a consolidated basis and are not identifiable by Company segment.



Net earnings from continuing operations
Income tax benefit"

Earnings (loss) from continuing operations before income tax
benefit

Interest expense, net
Depreciation
Amortization
EBITDA from continuing operations
Stock-based compensation
Restructuring expense
Costs related to the cybersecurity incident, net of insurance
recoveries

Adjusted EBITDA from continuing operations

(1) Taxes are calculated on a consolidated basis and are not identifiable by Company segment.

PROG Holdings, Inc.
Non-GAAP Financial Information
Six Month Segment Adjusted EBITDA
(In thousands)

(Unaudited)
Six months ended
June 30, 2025
Progressive Leasing Four Other Consolidated total

$ 72,171
26,243
100,171 $ 4913 $ (6,670) 98,414
13,587 2,178 1,474 17,239
2,658 181 985 3,824
7,542 459 — 8,001
123,958 7,731 4.211) 127,478
12,872 674 784 14,330
109 — — 109
136,939 $ 8,405 $ (3427)$ 141,917




PROG Holdings, Inc.
Non-GAAP Financial Information
Reconciliation of Revised Full Year 2026 Outlook for Adjusted EBITDA
(In thousands)

Fiscal year 2026 ranges

Estimated net earnings from continuing operations
Income tax expense!

Projected earnings (loss) from continuing operations before
income tax expense

Interest expense, net
Depreciation
Amortization

Projected EBITDA from continuing operations
Stock-based compensation
Restructuring / change in fair value of receivables /
acquisition-related transaction-costs / legal settlements

Projected adjusted EBITDA from continuing operations

Progressive Leasing

Purchasing Power

Four

Other

Consolidated total

$188,500 - $193,000

$17,000 - $21,500

$22,000 - $25,000

$(13,500) - $(10,500)

$155,000 - $164,500
59,000 - 61,000

214,000 - 225,500

38,000 1,000 - 2,000 5,500 - 6,000 500 45,000 - 47,500
6,500 - 7,500 1,000 500 3,000 11,000 - 12,000
4,000 32,000 1,000 — 37,000
237,000 - 242,500 51,000 - 56,500 29,000 - 32,500 (10,000) - (7,000) 307,000 - 322,000
30,500 - 31,500 2,000 - 2,500 1,000 - 1,500 500 34,000 - 38,000
5,000 - 5,500 1,000 8,000 14,000 - 15,000

$272,500 - 279,500

$54,000 - $60,000

$30,000 - $34,000

$(1,500) - $1,500

$355,000 - $375,000

(1) Taxes are calculated on a consolidated basis and are not identifiable by Company segment.



PROG Holdings, Inc.
Non-GAAP Financial Information
Reconciliation of Previous Full Year 2026 Outlook for Adjusted EBITDA
(In thousands)

Fiscal year 2026 ranges

Progressive Leasing Purchasing Power Four Other Consolidated total

Estimated net earnings from continuing operations $150,500 - $166,000

Income tax expense"

Projected earnings (loss) from continuing operations before

income tax expense
Interest expense, net
Depreciation
Amortization

Projected EBITDA from continuing operations
Stock-based compensation
Restructuring / change in fair value of receivables / acquisition-
related transaction-costs / legal settlements

Projected adjusted EBITDA from continuing operations

$191,000 - $198,500

$14,500 - $22,000

$16,500 - $20,500

$(14,500) - $(12,000)

57,000 - 63,000

207,500 - 229,000

38,000 1,500 - 2,000 5,500 1,500 - 2,000 46,500 - 47,500
6,500 - 7,500 5,500 - 6,000 500 3,000 15,500 - 17,000
4,000 32,000 1,000 — 37,000
239,500 - 248,000 53,500 - 62,000 23,500 - 27,500 (10,000) - (7,000) 306,500 - 330,500
29,500 - 30,500 2,000 - 3,000 1,500 500 33,500 - 35,500
(5,500) - (5,000) — 8,000 3,000 - 4,000

500 - 1,000

$269,500 - $279,500

$50,000 - $60,000

$25,000 - $29,000

$(1,500) - $1,500

$343,000 - $370,000

(1) Taxes are calculated on a consolidated basis and are not identifiable by Company segment.



PROG Holdings, Inc.
Non-GAAP Financial Information
Reconciliation of the Three Months Ended September 30, 2026 Outlook for Adjusted EBITDA

Estimated net earnings from continuing operations
Income tax expense(”

Projected earnings from continuing operations before income tax expense
Interest expense, net

(In thousands)

Three months ended
September 30, 2026

C lidated total

$36,000 - $42,500
14,000 - 16,500

50,000 - 59,000

9,500
Depreciation 3,000 - 4,000
Amortization 8,000
Projected EBITDA from continuing operations 70,500 - 80,500
Stock-based compensation 8,500

Restructuring / transaction costs / legal settlements

Projected adjusted EBITDA from continuing operations

(1) Taxes are calculated on a consolidated basis and are not identifiable by Company segment.

$79,000 - $89,000




PROG Holdings, Inc.
Reconciliation of Revised Full Year 2026 Outlook for Diluted Earnings Per Share
to Non-GAAP Diluted Earnings Per Share

Full year 2026
Low High
Projected diluted earnings per share from continuing operations $ 3828 4.06
Add: Projected intangible amortization expense 0.91 0.91
Add: Restructuring / change in fair value of receivables / acquisition-related transaction-costs / legal settlements 0.35 0.37
Subtract: Tax effect on non-GAAP adjustments” (0.32) (0.33)
Projected non-GAAP diluted earnings per share from continuing operations® $ 475 § 5.00

(1)  Adjustments are tax-effected using an assumed statutory tax rate of 26%.

(2) Insome cases, the sum of individual EPS amounts may not equal total non-GAAP EPS calculations due to rounding.



PROG Holdings, Inc.
Reconciliation of Previous Full Year 2026 Outlook for Diluted Earnings Per Share
to Non-GAAP Diluted Earnings Per Share

Projected diluted earnings per share from continuing operations
Add: Projected intangible amortization expense
Add: Restructuring / change in fair value of receivables / acquisition-related transaction-costs / legal settlements
Subtract: Tax effect on non-GAAP adjustments")

Projected non-GAAP diluted earnings per share from continuing operations®

(1) Adjustments are tax-cffected using an assumed statutory tax rate of 26%.

2

In some cases, the sum of individual EPS amounts may not equal total non-GAAP EPS calculations due to rounding.

Full year 2026
Low High
3.68 § 4.06
0.90 0.90
0.07 0.10
(0.25) (0.26)
440 $ 4.80




PROG Holdings, Inc.
Reconciliation of the Three Months Ended September 30, 2026 Outlook for Diluted
Earnings Per Share to Non-GAAP Diluted Earnings Per Share

Three months ended
September 30, 2026

Low High
Projected diluted earnings per share from continuing operations $ 0.86 $ 1.06
Add: Projected intangible amortization expense 0.20 0.20
Add: Restructuring / change in fair value of receivables / acquisition-related transaction-costs / legal settlements — —
Subtract: Tax effect on non-GAAP adjustments" (0.05) (0.05)
Projected non-GAAP diluted earnings per share from continuing operations® $ 1.00 $ 1.20

(1) Adjustments are tax-effected using an assumed statutory tax rate of 26%.
(2) Insome cases, the sum of individual EPS amounts may not equal total non-GAAP EPS calculations due to rounding.
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Use of Forward-Looking Statements

Statements, estimates and projections in this eamings supplement regarding our business that are not historical facts are "forward-laoking statements” that involve risks and uncertainties which could cause actual
results to differ materially from those contained in the forward-looking statements. Such forward-looking statements generally can be identified by the use of forward-looking terminology, such as "continued,”
"targeted," and "outlook,” and “similar forward-looking terminology. These risks and uncertainties include (i) continued volatility and challenges in the macroeconomic environment, including due to the war in Iran and
related geopolitical disruptions and increases in fuel and other prices, and their impact on: (a) consumer confidence and customer demand for the merchandise that our retail partners and Purchasing Power sell, in
particular consumer durables, such as home appliances, electronics and furniture; (b) our customers’ disposable income and their ability to make the lease and loan payments they owe the Company; and (c) our
overall financial performance and outlook; (ii) the impact of the uncertain macroeconomic environment on our proprietary and decisioning tools that we use to approve customers such that they are no
longer indicative of our customers' ability to perform, which in turn may limit the ability of our businesses to manage risk, nvavd lease and loan charge-offs and may result in insufficient reserves to cover actual losses;
(iif) @ large percentage of Progressive Leasing’s revenue being concentrated with several key retail partners, and the loss of any of these retail partner relationships materially and adversely affecting several aspects of
our performance; (iv) Progressive Leasing being unable to attract additional retail partners and retain and grow its relationships with its existing retail partners, and/or Purchasing Power being unable to attract
additional employer-clients and retain and grow its relationships with its existing clients, resulting in several aspects of our performance being materially and adversely affected: (v) our businesses being unable to
attract new consumers and retain and grow their relationships with their existing customers materially and adversely affecting several aspects of our performance; (vi) Four's and Purchasing Power's business models
differing signil ly from P ive Leasing’s I t business, which means these businesses have different risk profiles; (vii] our efforts to modernize and enhance certain enterprise-wide information
management systems and technologies adversely impacting our businesses and operations; (viii] the inability of our businesses to successfully operate in highly and increasingly competitive industries materially and
adversely affecting several aspects of our performance; (ix) our business, results of aperations, financial condition, and prospects being materially and adversely affected due to our businesses failing to maintain a
consistently high level of consumer satisfaction and trust in its brands; (x) our businesses being subject to extensive federal, state and local laws and regulations, including certain laws and regulations unique to the
industries in which our businesses operate, that may subject them to government investigations and significant monetary penalties, remediation expenses and compliance-related burdens that may result in them
changing the manner in which they operate, which may be materially adverse to several aspects of our performance; (xi) our performance being materially and adversely affected due to the transactions offered to
consumers by our businesses being negatively characterized by federal, state and local government officials, consumer advocacy groups and the media; (xii) our inability to protect confidential, proprietary, or
sensitive information, including the confidential information of our customers, being ad ly affected by cyber-attacks or similar di ic which may result in significant costs, litigation and reputational damage
or otherwise have a material adverse impact on several aspects of our performance; (xiii) any significant disruption in our vendors' information technology systems, or disruptions in the i our busi rely
on in their lease and loan decisioning, materially and adversely affecting several aspects of our performance; (xiv) our capital allacation strategy and financial policies; and (xv) the other risks and uncertainties
discussed under "Risk Factors” in the Company's Annual Report on Form 10-K for the fiscal year ended December 31, 2025, filed with the SEC on February 18, 2026. Statements, estimates and projections in this
earnings supplement that are "forward-looking” include without limitation statements, estimates and projections about: (i) the strength of our balance sheet; (i) our net leverage ratio; (ifi) our revised full year 2026
outlook and the guidance we provide for the third quarter of 2026. You are cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date of this earnings supplement.
Except as required by law, the Company undertakes no obligation to update these forward-looking to reflect events or circl after the date of this earnings supplement.




PROG Holdings Q2 2026 Headlines

Consolidated revenues from continuing operations of
$719.7 million, up 22.3%; Net earnings from continuing
operations of $37.4 million

Adjusted EBITDA from continuing operations of
$88.4 million, up 22.8%

Diluted EPS from continuing operations of $0.92; Non-
GAAP Diluted EPS from continuing operations of $1.19,
up 19%

Consolidated GMV of $202.0 million, up 60.1%

Net leverage ratio ended the quarter at 1.7x




PROG Holdings Executive Commentary EP Holdings, .

"PROG Holdings delivered a strong second quarter, with revenue toward the higher end of
our outlook and both adjusted EBITDA and Non-GAAP EPS coming in above the top end of
our April outlook ranges, a reflection of disciplined execution across the business," said PROG
Holdings Chairman, President and CEQ Steve Michaels. "Every product in our ecosystem
contributed: consolidated GMV grew 60% year-over-year, Progressive Leasing returned to
positive GMV growth of 3.4% with adjusted EBITDA margin at 12.7%, Four delivered its
eleventh consecutive quarter of triple-digit GMV growth, and Purchasing Power's GMV grew
double-digits.”

"Equally important was our continued strengthening of the balance sheet. We used our
strong cash flow to pay down debt, bringing our net leverage ratio to approximately 1.7
times, down from about 2.5 times right after the acquisition of Purchasing Power, and
comfortably within our targeted range of 1.5 to 2.0 times. This deleveraging gave us the
confidence to resume share repurchases during the quarter.”

"Reflecting our second-quarter outperformance and the momentum we see across our
product ecosystem, we are raising our full-year 2026 outlook. Our performance is a
testament to the resilience of our platform and the discipline with which we run it,"
concluded Michaels. Steve Michaels
Chairman, President and CEO,

PROG Holdings, Inc.




PROG Holdings Q2 Consolidated Results
(from continuing operations)

Revenue Non-GAAP EP_»S‘_

in millions

7427 47197 | 4100
5 §577.7  $574.6 I I 057 -
I I I I ]

WQ22025 WQ32025 WQ42025 WQ12026 ®=Q22026 | MQ22025 ®WQ32025 WQ42025 WQl12026 =Q22026

$1.19

Adjusted EBITDA Adjusted EBITDA

in millions. as a % of PROG Holdings consolidated revenues
$90.3 $88.4

e 4% o e
372 10.7%
I IMS/ ) I I I

Q22025 ®WQ32025 ®WQ42025 mQ12026 Q22026 mQ22025 mQ32025 ®=WQ42025 mQl12026 Q2 2026

Q1/Q2 2026 consolidated results include Purchasing Power

12.3%

PROG
Holdings, Inc.

Consolidated revenue increased
22.3% driven by the acquisition of
Purchasing Power and growth at Four
Technologies, partially offset by a
decline in the Leasing segment.

Non-GAAP EPS increased 19%,
primarily driven by addition of
Purchasing Power and growth in Four.

The year-over-year increase in
Consolidated Adjusted EBITDA was
primarily a result of contribution from
Purchasing Power, strong revenue and
earnings at Four and higher yield on
the Leasing portfolio.




PROG
Holdings, Inc.

RESULTS




(from continuing operations) Holdings, Inc.

Three Months Ended ch
June 30 ales

PROG Holdings Consolidated Q2 Results EP PROG

2026 2025
Consolidated GMV $902.0 $563.5 60.1%
Revenue $719.7 $588.5 22.3%
GAAP Net Earnings $37.4 $37.6 -0.5%
Adjusted Net Earnings $48.7 $S40.6 19.8%
Adjusted EBITDA S $88.4 $72.0 22.8%
Adjusted EBITDA % 12.3% 12.2% 5 bps
GAAP Diluted Earnings Per Share* $0.92 $S0.93 -1.1%

$1.19 $1.00 18.8%

ion tables available in appendix
s include Purchasil




PROG Holdings Consolidated Results EP e

Holdings, Inc.

Operating Cash Flow Cash and Cash

From Continuing Operations Equivalents
Six Months Ended 6/30/2026 As of 6/30/2026

$283M $85.2M

Gross Recourse Debt? Net Leverage Ratio?
As of 6/30/2026 As of 6/30/2026

$600M 1.7x

1)Recourse debt does not include securitization funding debt from Purchasing Power 8
2)Net leverage ratio defined as Gross recourse debt minus cash and cash equivalents divided by trailing 12-month adjusted EBITDA (does not add back interest from nonrecaurse ABS debt)




PROG Holdings Revised Full-Year 2026 Outlook s

Holdings, Inc.

Revised 2026 outlook Previous 2026 outlook
(In thousands, except per share amounts) Low High Low High - o
The Company is increasing its full year
PROG Holdings - Total revenues from 2026 outlook.
continuing operations $ 3025000 §  3,00000 S 3000000 S 3,100,000
PROG Holdings - Net earnings from continuing | look o
operations 155,000 164,500 150,500 166,000 The outlook assumes an operating
PROG Holdings - Adjusted EBITDA from environment with no change in the current
conti erations 355,000 375,000 343,000 370,000 n : i ]
FOMPIEDS SRR ! financial pressures and uncertainties for
PROG Holdings - Diluted EPS from continuing i H
operations 382 406 168 406 our customers, no material changes in the
PROG Holdings - Diluted non-GAAP EPS from company’s decisioning posture, no
continuing operations 475 5.00 4.40 4.80 . i .
meaningful increase in unemployment rates
Progressive Leasing - Total revenues 2,247,500 2,285,000 2,227,500 2,285,000 for our consumer base, an effechv_e tax
Progressive Leasing - Eamings before taxes 188,500 193,000 191,000 198.500 rate for Non-GAAP EPS of approximately
Progressive Leasing - Adjusted EBITDA 272,500 279,500 269,500 279,500 26%, and no impact from additional share
purchases.
Purchasing Power - Total revenues 620,000 640,000 620,000 640,000
Purchasing Power - Earnings before taxes 17,000 21,500 14,500 22,000
Purchasing Power - Adjusted EBITDA 54,000 60,000 50,000 60,000
Four - Total revenues 145,000 157,000 140,000 157,000
Four - Earnings before taxes 22,000 25000 16,500 20,500
Four - Adjusted EBITDA 30,000 34,000 25,000 .000
Other - Total revenues 12,500 18,000 12,500 18,000
Other - Loss before taxes (13,500) (10,500) (14,500) (12,000)

Other - Adjusted EBITDA (1,500) 1,500 (1,500) 1,500




PROG Holdings Q3 2026 Outlook PROG

Holdings, Inc.

Three months ended
September 30, 2026 outlook - e < .
s i) The Company is providing selective third

{In thousands, except per share amounts) Low High 7

quarter 2026 outlook metrics.
PROG Holdings - Total revenues from continuing operations s 715,000 § 750,000
PROG Holdings - Net earnings from continuing operations 36,000 42,500 The outlook assumes an operating
PROG Holdings - Adjusted EBITDA from continuing operations 79,000 89,000 environment with no change in the current
PROG Holdings - Diluted EPS from continuing operations 0.86 1.06 financial pressures and uncertainties for
PROG Holdings - Diluted non-GAAP EPS from continuing operations 1.00 1.20

our customers, no material changes in the
company’s decisioning posture, no
meaningful increase in unemployment rates
for our consumer base, an effective tax
rate for Non-GAAP EPS of approximately
26%, and no impact from additional share
purchases.
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APPENDIX




Use of Non-GAAP Financial Measures

Non-GAAP net earnings fram continuing operations, non-GAAP diluted earnings from continuing operations per share, and adjusted EBITDA are supplemental measures of our performance that are not calculated in
accordance with generally accepted accounting principles in the United States ("GAAP"). Non-GAAP diluted earnings per share from continuing eperations for the full year 2026 and third quarter 2026 outlook excludes
intangible amortization expense, restructuring expenses, transaction-related costs, legal settlement, gain on change in fair value of receivables during the first quarter of 2026, and also excludes Vive as its normal
operations have been discontinued as a result of the sale of its credit card portfolio in October 2025. Non-GAAP net earnings from continuing operations and non-GAAP diluted earnings per share from continuing
operations for the three and six months ended June 30, 2026, exclude intangible amortization expense, transaction and integration costs, restructuring costs, legal settlement, and costs related to the cybersecurity
incident, net of insurance recoveries. Non-GAAP net earnings from continuing operations and non-GAAP diluted earnings from continuing operations per share for the three and six months ended June 30, 2025
exclude intangible amortization expense, restructuring expenses, and costs related to the cybersecurity incident, net of insurance recoveries. The amount for the after-tax non-GAAP adjustment, which is tax effected
using our statutory tax rate, can be found in the reconciliation of net earnings and diluted earings per share to non-GAAP net earnings and diluted earnings per share table in this presentation.

The Adjusted EBITDA figures d in this ([ as the Company's earnings from continuing operations before interest expense, net, on non-asset-backed security borrowings, depreciation on
property and equipment, amortization of intangible assets and income taxes. Adjusted EBITDA for the full year and third quarter 2026 outlook also excludes stock-based compensation expense, transaction-related
costs for the acquisition of Purchasing Power, restructuring charges, legal settlement, gain on change in fair value of receivables during the first quarter of 2026, and transaction and integration costs for the acquisition
of Purchasing Power. Adjusted EBITDand the operations of Vive. Adjusted EBITDA for the full year and third quarter 2026 includes estimated interest expense on Purchasing Power's asset-backed secured borrowings.
Adjusted EBITDA for the three and six months ended June 30, 2026, also excludes stock-based compensation expense, costs related to the cybersecurity incident, net of insurance recoveries, restructuring costs, legal
settlement, gain on change in fair value of receivables during the first quarter of 2026, and transaction and integration costs for the acquisition of Purchasing Power. Adjusted EBITDA for the three and six months
ended June 30, 2025, also excludes stock-based compensation expense and costs related to the cybersecurity incident, net of insurance recoveries. The amounts for these pre-tax non-GAAP adjustments can be found
in the segment EBITDA tables in this presentation.

Management believes that nan-GAAP net earnings, non-GAAP diluted earnings per share, and adjusted EBITDA provide relevant and useful information, and are widely used by analysts, investors and competitors in
our industry as well as by our management in assessing both consolidated and business unit performance.

Non-GAAP net earnings from continuing operations, non-GAAP diluted earnings from continuing operations, and adjusted EBITDA provide management and investors with an understanding of the results from the
primary operations of our business by excluding the effects of certain items that generally arose from larger, one-time transactions that are not reflective of the ordinary earnings activity of our operations or
transactions that have variability and volatility of the amount. We believe the exclusion of stock-based compensation expense provides for a better comparison of our operating results with our peer companies as the
calculations of stack-based compensation vary from period to period and company to company due to different valuation methodologies, subjective assumptions and the variety of award types. We believe interest
expense on Purchasing Power’s asset-backed secured borrowings represents a direct operating cost required to generate revenue; therefore, the Company is including this interest expense when calculating
consolidated and Purchasing Power’s adjusted EBITDA. This measure may be useful to an investor in evaluating the underlying operating performance of our business.

Adjusted EBITDA also provides management and investors with an understanding of one aspect of earnings before the impact of investing and financing charges and income taxes. These measures may be useful to an

investor in evaluating our operating performance because the measures:

+  Are widely used by investors to measure a company's operating performance without regard to items excluded from the calculation of such measure, which can vary substantially from company to company
depending upon accounting methods, book value of assets, capital structure and the method by which assets were acquired, among other factors.

+  Are used by rating agencies, lenders and other parties to evaluate our creditworthiness.

+  Are used by our management for various purposes, including as a measure of performance of our operating entities and as a basis for strategic planning and forecasting.

Non-GAAP financial measures, however, should not be used as a substitute for, or considered superior to, measures of financial performance prepared in accordance with GAAP, such as the Company's GAAP basis net
earnings and diluted earnings per share and the GAAP revenues and earnings before income taxes of the Company's segments, which are also presented in this presentation. Further, we caution investors that amounts
presented in accordance with our definitions of non-GAAP net earnings, non-GAAP diluted earnings per share, and adjusted EBITDA may not be comparable to similar measures disclosed by other companies, because
not all companies and analysts calculate these measures in the same manner.
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GAAP to non-GAAP

PROG Holdings, Inc.
Reconciliation of Net Earnings and
Diluted Earnings Per Share to Non-
GAAP Net Earnings and Diluted
Earnings Per Share (In thousands,
except per share amounts)

(Unaudited) (Unaudited)
Three months ended Six months ended
June 30, June 30,
2026 2025 2026 2025

Net eamings from continuing operations $ 37378 § 37581 73596 § 72171

Add: Intangible amortization expense 8,588 4,000 20,400 8,001

Add: Restructuring expense 44 E 3916 2

Add: Costs related to the cybersecurity incident, net of insurance

recoveries - 127 ? 109

Add: Legal Settiement 4750 4750

Add: Transaction-related costs 1872 11,563

Less: Gain on changes in fair value of receivables B - (5.712) -

Less: Tax impact of adjustments ™ (3,966) (1,073) (9,081) (2,109)
Non-GAAP net eamings from continuing operations $ 48666 $ 40435 99441 § 78.172
Diluted eamings per share from continuing operations 5 092 § 0.93 181 § 177

Add: Intangible amortization expense 021 0.10 050 0.20

Add: Restructuring expense = p 0.10 =

Add: Transaction-related costs 0.05 L 0.28 &

Add: Legal settlement 0.12 E 0.12

Less: Gain on changes in fair value of receivables = E (0.14) -

Less: Tax impact of adjustments ! (0.10) (0.03) (0.22) (0.05)
Non-GAAP diluted eamings per share from continuing operations @ § 117 § 1.00 244§ 1.91
Diluted weighted average shares outstanding 40,734 40,559 40,772 41,203

1) Adjustments are tax-effected using an zssumed statutory tax rate of 26%

i some cazes, the sum of indivicual EPS amountz may ot equal total non-GAAP EPS calculations due to rounding




GAAP to non-GAAP

PROG Holdings, Inc.
Reconciliation of Net Earnings and
Diluted Earnings Per Share to Non-
GAAP Net Earnings and Diluted
Earnings Per Share (In thousands,
except per share amounts)

Net earnings from continuing operations
Add: Intangible amortization expense
Add: Restructuring expense
Add: Costs related to the cybersecurity incident, net of insurance
recoveries
Add: Transaction-related costs
Add: Write-off of assets due to retaller bankruptcy
Less: Tax impact of adjustments™
Non-GAAP net earnings from continuing operations
Diluted earnings per share from continuing operations
Add: Intangible amortization expense
Add: Restructuring expense
Add: Costs related to the cybersecurity incident, net of insurance
recoveries
Add: Transaction-related costs
Add: Write-off of assets due to retailer bankruptcy
Less: Tax impact of adjustments™
Non-GAAP diluted eamings per share from continuing operations™

Diluted weighted average shares outstanding
mad

(Unaudited)

Twelve Months

the

Three Months Ended e
Mar3l,  Jun30,  Sept30.  Dec3l. Dec 31,
2025

§ 34590 § 37581 § 32267 § 19914 § 124352
4001 4,000 3999 4001 16,001
- - - 2798 2798
(18) 127 58 (255) (88)
- 2179 2179
- - - 4996 4996
(1036)  (1073) (1055  (3567) (6.731)
§ 37537 5 40635 $ 35269 § 30066 § 143507
$ 08335 053% 0808 049 % 304
010 010 010 010 039
= - - 007 007

e . (0.01) .
005 005
- - - 012 012
(0.02) (0.03) 003) (0.09) (0.16)
$ 090 5 1005 087 $ 074§ 351
41851 40559 40481 40577 40863




(Unaudited)

Three Months Ended
June 30, 2026
Progressive Purchasing Consolidated
Leasing  Power Four Other Total

Net Eamings from Continuing Operations $ 37378

Income Tax Expense 13429
Earnings (Loss) from Continuing Operations

Before Income Tax Expense § 45430 5 (291} § 7.05% & (L3%Y) 50,807

Interest Expense, Net 9,238 259 1.140 74 10711

Depreciation 1,653 225 2 566 2470

Amortization 545 7.813 230 . 8,588

EBITDA from Continuing Operations 56,866 8,006 8455 751 72,576

Stock-Based Compensation 8294 638 244 1 5177

Transaction and Integration Costs - 1872 - - 1872

Restructuring Expense 4 44

GAAP to non GAAP Legal Settlement 4"}50 - 4.750

Adjusted EBITDA from Continuing Operations  $ 69,910 $ 10,560 $ 8,699 $ (750) 88419

1) Tames ave caculated on a consolidated bacis and ae s

tifiable by Company segement

(Unaudited)

PROG Holdings, Inc. Three months ended

. . . March 31, 2026
Non-GAAP Financial Information

Progressive Purchasing Consolidated
QUarterl\/ Segment EB|TDA Leasing Power Four Other total
Net earnings from continuing operations $ 38218
(In thousands) coms taegpense 11345
Eamings (Joss) fram continuing operations
befare income tax expense $ 51960 § (7.500) $ 11,390 $  (8.287) 47,563
Interest expense, net 11,603 423 1,073 3 13,102
Amortization 3771 7.812 229 = 11812
EBITDA from continuing operations 68,874 1,008 12,716 (7,783) 74,815
Stock-based compensation 2.287 414 189 (278) 7.612
Transaction-related costs - 1,781 - 7,910 9.691
Restructuring expense 526 3,343 3 3872
Gain on changes In fair value of recelvables — (5.712) = ks (5.712)
Costs related to the cybersecurity incident,
net of Insurance recoveries i 9

Adjusted EBITDA from continuing operations ~ $ 76696 $ 834 $ 12905 $ (148) §  90.287

1 T are colndoted on 2 consclidated bais and are gt detifsble by Cermpary cegmert




GAAP to non-GAAP

PROG Holdings, Inc.

Non-GAAP Financial Information
Quarterly Segment EBITDA

(In thousands)

Net Earnings from Continuing Operations
Income Tax Expense’

Earnings (Loss) from Continuing Operations

Before Income Tax Expense
Interest Expense, Net
Depreciation
Amortization

EBITDA from Continuing Operations
Stock-Based Compensation
Restructuring Expense
‘Write-off of Assets due to Retailer Bankruptcy
Costs Related to the Cybersecurity Incident
Net of Insurance Recoveries
Transaction-related Costs

Adjusted EBITDA from Continuing Operations

(0 Tases re caladated o6 a consolidated

Met Earnings from Continuing Operations
Income Tax Expense™
Earnings [Loss) from Continuing Operations
Before Income Tax Expense
Interest Expense, Net
Depreciation
Amortization
EBITDA from Continuing Operatians
Stock-Based Compensation
Restructuring Expense
Costs Related to the Cybersecurity Incident
Net of Insurance Recoveries
Adjusted EBITDA from Continuing Operations

1 Taves e calclated on aeonsoliated basis and are ot iensif

(Unaudited)

Three Months Ended
December 31, 2025
Progressive Consolidated
Leasing Four Other Total
$ 19914
11.491
$ 41965 $ (3352) § (7.208) 31405
4,697 1751 676 7.124
1512 25 665
3,772 229 -
X (5,867) 1
6,658 195 244
569 - 2209
4,996 =
(255) - - (255)
- - 2179 2179
$ 63934 $  (1152) $  (1235) § 61547

and ae nat idertifiable by Company

et

{Unaudited)
Three Months Ended
September 30, 2025

Progressive Consalidated
 Leasing Four Other
$

$ 4738 § 1274 § (3312 44,700

5921 1,013 957 7,891

1346 14 645 2,005

3.770 229 - 3,999

57,775 2,530 (1,710) 58,595

6,638 159 253 7,050

58 - - 58

§ 64471 § 2689 § (1457) 65700

I

Company segrent




GAAP to non-GAAP

PROG Holdings, Inc.

Non-GAAP Financial Information
Quarterly Segment EBITDA

(In thousands)

(Unaudited)

Three Months Ended

June 30, 2025
Progressive Consolidated
Leasing Four Other Total
Met Earnings from Continuing Operations $ 37581
Income Tax Expense 13,581
Earnings (Loss) from Continuing Operations
Before Income Tax Expense $ 51546 % 2943 $ (3327) 51,162
Interest Expense, Net 6,424 945 780 8,149
Depreciation 1.301 19 530 1.850
Amortization 3771 229 = 4,000
EBITDA from Continuing Operations 63,042 4,136 (2.017) 65,161
Stock-Based Compensation 6,565 (18) 193 6,740
Restructuring Expense . - = =
Costs Related to the Cybersecurity Incident.
Net of Insurance Recoveries. 127 =5 127

Adjusted EBITDA from Continuing Operations $ 69734 5

4118 $ (1824) §  72.028

1 Tater are caculated on. 3 concolidated bacis 2nd are rat identifizbla by Comgany cegment

(Unaudited)
Three Months Ended
March 31, 2025
Progressive Consolidated
Leasing Four Other Total
Net Earnings from Continuing Operations $ 3459
Income Tax Expense’™ 12,662
Earnings (Loss) from Continuing Operations
Before Income Tax Expense $ 48625 § 1970 § (3343) 47,252
Interest Expense, Net 7.163 1233 694 2,090
Depreciation 1.357 162 455 1974
Amoartization 3771 230 - 4,001
EBITDA from Continuing Operations 60916 3,595 (2.194) 62,317
Stock-Based Compensation 6,307 492 591 7,590
Restructuring Expense
Costs Related to the Cybersecurity Incident,
Net of Insurance Recoveries (18 e g (18)
Adjusted EBITDA from Continuing Operations $ 67205 3 4287 § (1.603) $  49.889

1) T e calculated on 3 consalicated b

e fok e

bl by Company segment




PROG Holdings, Inc.

Non-GAAP Financial Information
Consolidated & Progressive Leasing
Adjusted EBITDA %

Consolidated Adjusted EBITDA %

Three Months Ended

September 30, December 31,  March31, June 30,
(in thousands) June 30,2025 2025 2025 2026 2026
Consolidated Revenues $ 588503 § 577706 $ 574586 § 742674 § 719715
Adjusted EBITDA 72028 65,703 61,547 90,287 88419
Adjusted EBITDA % 122% 114% 10.7% 122% 123%
Progressive Leasing Adjusted EBITDA % Three Months Ended

September 30, December 31,  March31, June 30,
{in thousands) June 30, 2025 2025 2025 2026 2026
Progressive Leasing Revenues $ 569674 $§ 556583 § 544940 § 596844 § 550553
Adjusted EBITDA 69,734 64471 63,934 76,696 69,910
Adjusted EBITDA % 122% 11.6% 117% 128% 127%




GAAP to non-GAAP

PROG Holdings, Inc.

Non-GAAP Financial Information
Reconciliation of Revised Full Year 2026
Outlook for Adjusted EBITDA

(In thousands)

Fiscal year 2026 ranges

Progressive Leasing _Purchasing Power Four

Other Consolidated total

Estimated net earnings from continuing
operations

Income tax expense”
Projected earnings (l0ss) from continuing
operations before income tax expense

$155,000 - §164,500
59,000 - 61.000

$188,500 - $193,000 $17,000-$21,500 $22,000- $25,000 $(13,500)- ${10,500) 214,000 - 225,500

Interest expense, net 38,000 1.000 - 2,000 5.500 - 6,000 500 45,000 - 47.500
Depreciation 6,500 - 7,500 1,000 500 3,000 11,000 - 12,000
Amortization 4,000 32,000 1,000 37,000
Projected EBITDA from continuing
operations 237,000- 242,500 51,000-56500  29.000-32.500  (10,000)-(7.000) 307,000 - 322,000
Stock-based compensation 30,500 - 31,500 2,000 - 2,500 1,000 - 1,500 500 34,000 - 38,000
Restructuring / change in fair value of
receivables / acquisition-related
transaction-costs / legal settlements 5,000 - 5,500 1,000 - 8,000 14,000 - 15,000

Projected adjusted EBITDA from

continuing operations $272,500 - $279.500 $54,000 - $60.000  $30.000 - $34.000

$(1,500) - $1.500 $355,000 - $375,000

{1 Tanes are calculated on a cor

< and are nol identifiable by Company segment




Fiscal Year 2026 Ranges

Progressive Leasing _Purchasing Power Four Other Consolidated Total
Estimated Net Earnings from Continuing
Operations $132,000 - $155,000
Income Tax Expense'” 56,000 - 59,000
Projected Earnings (Loss) from Continuing -
Operations Before Income Tax Expense  $182,000 - $193,000 $13,000 - $22,000  $7.500- $11,000 $(14,500} - ${12.000) 188,000 - 214,000
GAAP to non-GAAP Interest Expense, Net 36.000- 35,000 1,000 £.000- 9,000 1500-2.000 46,500 47,000
Depreciation 5.000 - 6,000 9.000 2 2,500 16,500 - 17,500
Amortization 4,000 18,000 - 19.000 1,000 23,000 - 24,000
Projected EBITDA from Continuing
Operations 227000-238000 4100051000  16500-21,000 (10,500 (7,500} 274,000 - 302,500
PROG H0|d§ngsl Inc. Stock-Based Compensation 27,000 - 28,000 1,000 1,000 - 1,500 29,000 - 30,500
: : : Restructuring/ Regulatory Insurance
Non-GAAP Financial Information Recoweies Cyber/ Transaction related
Reconciliation of Previous Full Year I A : 5,000 : 5.000 17.000
2 rojected Adjus rom
2026 Outlook for Adjusted EBITDA Continuing Operations $254,000 - $266.000 $50.000 - $60.000  $17.500- $22.500  $1,500} - $1,500 $320.000 - $350,000

dated i and are ot idetifiable by Company s=gment

(In thousands) o we celid




PROG Holdings, Inc.

Non-GAAP Financial Information
Reconciliation of the Three Months
Ended September 30, 2026 Outlo
Adjusted EBITDA

(In thousands)

Estimated net earnings from continuing operations
Income tax E)(anE-E::‘
Projected earnings from continuing operations before income tax expense
Interest expense, net
Depreciation
Amortization
Projected EBITDA from continuing operations
Stock-based compensation
Restructuring/ transaction costs/ legal settlements
Projected adjusted EBITDA from continuing operations

{1) Tanes are calculated on 3 consolidated basis and are not identifiable by Company segment

Three months ended

September 30, 2026
Consolidated total

$36,000 - $42,500

14,000 - 16,500

50,000 - 59,000
9,500
3,000 - 4,000
8,000

70,500 - 80,500

8.500
0

$79,000 - $89,000




PROG Holdings, Inc.

Non-GAAP Financial Information
Reconciliation of Revised Full Year 2026
QOutlook for Diluted Earnings Per Share
to Non-GAAP Diluted Earnings Per
Share

Projected diluted earnings per share from continuing operations

Add: Projected intangible amortization expense

Add: Restructuring/ regulatory insurance recoveries/ cyber/ change in fair value of
Subtract: Tax effect on non-GAAP adjustments'”

Projected non-GAAP diluted earnings per share from continuing D;:oeraticn'\é2

{1} Adjustments are tax-effected using an assumed statutory tax rate of 26%.

{2} In some cases, the sum of individual EPS amounts may not equal total non-GAAP EPS calculations due to rounding.

$

Full year 2026

Low High

382 $ 406
091 0.91
035 0.37
(0.32) (0.33)

475 $ 500




PROG Holdings, Inc.

Non-GAAP Financial Information
Reconciliation of Previous Full Year
2026 Outlook for Diluted Earnings Per
Share to Non-GAAP Diluted Earnings
Per Share

Projected Diluted Earnings Per Share from Continuing Operations

Add: Projected Intangible Amortization Expense

Add: Restructuring/ Regulatory Insurance Recoveries/ Cyber/ Transaction-related Costs
Subtract: Tax Effect on Non-GAAP »¢\ﬂjusln’\ents:1

Projected Non-GAAP Diluted Earnings Per Share from Continuing Opefal‘iuns:2

(1) Adjustments are tax-sffected using an assumed statutory tax rate of 26%

{2) In some cases, the sum of individual EPS amounts may not equal total non-GAP EPS calculations due to rounding

$

$

Full Year 2026

Low
334 %
0.58
0.29
(0.22)
400 %

High
3.79
0.59
0.29
(0.22)
445




PROG Holdings, Inc.

Non-GAAP Financial Information
Reconciliation of the Three Months
Ended September 30, 2026 Outlo
Diluted Earnings Per Share to Non-
GAAP Diluted Earnings Per Share

Three months ended
September 30, 2026

Low High
Projected diluted earnings per share from continuing operations $ 086 § 106
Add: Projected intangible amortization expense 0.20 0.20
Add: Restructuring/ regulatory insurance recoveries/ cyber/ change in fair value of receivab - -
Subtract: Tax effect on non-GAAP adjustments' (0.05) (0.05)
Projected non-GAAP diluted earnings per share from continuing operations™ $ 100 $ 120

fjustments are tan-eflected using an assumed statitory tax rate of 26%

some cases, the sum of individual EPS amounts may not equal total non-GAAR EPS calculations due to rounding
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